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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or {n any ::ﬁ o

incident or appertaining, including all bullt-in stoves and refrigeratons, heating, air conditioning, plumbing and electrical fixt

to wall carpeting, fences and gates, and any other equipment or fidtures now or hereafter nlmcﬁes, connected or fitted in o uﬁnw

:i; bcritr;;lzwlho intention of the parties hereto that all fixtures and equipment, other than household furniture, be mmidcmr a part of
o .

TO HAVE AND TO HOLD aff and singular the said premises unto the Morlgages, its successors and assigns forcvcr
The Mortgagor reprosents and warrants that said Mortgagor Is seized of the above described premises in fee simple absclute; that

the shove described premises gro freo and elear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con- -

vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Morigagee, ity sucocssors and assigns,
from and against the Mortgagor and every person whomsoever lawfully clatming or to claim the same or Iflc;.pm thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That tho Mortgagoe will promptly pay the principal and interest on the indebtedness evidenced by said promissary noto at the
times and In the manner therein provided. ' ‘

2. That this mortgage will secure the Mortgages for g; sdditional sums which may be advanced hereafter, at the option of the

Mortgagee, for the payment of taxes, or public assessmenls, insurance premiums, repairs or other such purpases pursuant to the
provisions of this mortgage, and akso for any loans or advances that may hereafter be made by the Mortgagee to the hrorl ragor under
the aulhon:ieo! Sec. 4555, 1062 Code of laws of South Carolina, as amencded, or similar statutes; and all sums so advanced shall bear
inferest at the same ralo of rates a3 that provided in said note unless otherwise agreed upon by the parties and shall bo payable at the
demand of the Mortgagee, unless otherwise provided in writing, -

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fircbwlndnorm and other in a sum ot less than the balance duo hereunder at any. time and in a company ot
companics geoeptable to the Murlgaﬁoea and Mortgagor does hereby assign tho pdivy or policies of nsurance lo the Marlyagee and
arees that afl such S‘olicics shall be held by the Mortgages should 1t so require and shall includo loss payable clauses in favor of the
Mortyagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registercd mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such Insurance, then the Muttgagee may cause
such improvements to be insured in the name of the Mortgagor and reim{:
herelnabove provided. AR

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repalr, and should Mortgagor fall to do
30, the Mortgagee may, al its option, enter upon said premiscs and make whatever repairs aro necessary and charpe the expenses for such
repairs o the mortgage debt and collect the same under this mortgage, with interest as herelnabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of fnsurance upon the life of an[y person oblifalcd
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene iclary, and if the

er:ﬂiunu are not otherwise paid, the Mortgagee may pay said premiums an any amopnt so paid shall become a part of the mortgage
¢

8. That Mortgagoi agrces to pay all taxes and other public assessments levied against the morigaged premises on or before the
due dates thereof aml to exhibit the receipts therefor at the offices of the Mortgeges immediately upon payment, and should the Mort-
#agor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, ot its option, pay the sanie and charge
the amounts so paid to the mortgage debt and collect the same under this morigage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in perlodic payments, as construction progresses, In acconlance with the terms and condi-

mim of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated bereln by
reiceende,

8. That the Mortgagor will not further encumber the premises above described, withoul the prior consent of the Mnﬂgiﬁce, and
should the Mortgagor so encumber sich prtmises, The Moftgagde iay, at’ it opticn, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to colleet sald Indebtedness.

9. That shoull the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness Is not paid in full, the Mortgagor or his Purchaser shall be required fo Kle with the Assoctation an
application for an assumplion of the mortgage indebtedness, pay the reasonable cost as m;ufm%:y the Association for processing the
assumption, furnish the Assoclation with a copy of the Contrat of Sle, Bond for Title, oc Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by Increasing the interest rate on the said Joan balance to the mad-
mum rate per annum permilted ta be charged at that time by lpflicablc South Carolina law, or a lesser Increase in Interest rate as may
be determined by the Association, The Assoclation will nollfy the Mortgagor or his purchaser of the new interest rate and monthly pa!:
ments, and will mail him a new passbook, Should the Moﬂﬁa or, of his Purchaser, fail 1o comply with the provisions of the with
paragraph, the Mortgagee, at its option, may declare the (ndebtedness hereby secured to be fmmediately due and payable and may
institute any proceedings necessary to collect said indebtedness, .

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the rame shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charder of
the Mortgagee, or any stipulations set out in this moﬂgaﬁg. the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the
waid thisty days, the Mortgagee, may. at fts option, Increase the fnterest rate on the loan halance for the rematning term of the Joan or
for a lesser term to the maximum rale per annum permitted to be charged at that tme by applicable South Carolina law, or & Jesser
Increase rate a3 may bo determined by the Assoclation. The monthly pl}'mcl‘ltl will be adjusted accondingly.

11. That should the Mortgagor fail to make payments of Srlnclpal arcl intercst as due on the promissory note and should any monthly
Installment becoms past due for a period in excess of 15 ays, the Mortgagee may collect & “late charpe™ not to exceed an amount
equal to five (5% ) per centum of any such past due fnstallment in onler to cover the extra expensa Incident to the handling of such
delinquent payments. . .

12. That the Mortgagor hereby assignt to the Morta’:czcc, its successors and assigns. all the rents, fssues, and profits accrulag from
the morigaged premises, retaining the right to collect the same so long as the debt hereby secured s pot In arrears of J:)mcnl. but
thould any part of the principal indebledness, or Interest, tazes, or fire insurance premiums, e past due and unpaid, the Mortgagee
may withou! notice or further proceedings take over.the morlg:jed premises, if they shall be occnpled by a tenant or tenants, and
collect sakd rents and profits and appl ﬁ:c same to.the indebtedness herehy secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection, and anhy lenant s authorized, upon request by Mostaagee, to
make all rental payments direct b the Mort 5& without liablity to the Mortgagor. until notified to the contrary by the Morigagee;
and hould said premises at the time of mcga efault be occupled by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court of to any Judge of the Court of Common Pleas who shall be reskdent or presiding In the county aloresaid for the appoint-
ment of a recefver with suthority to take passession of sald premises and collect such rents and profits, applylng sak! rents, alter u‘flr
in th:dcml of collection, to the mortgage-debt without lability 13 account for anything more than the redts and profits actually
o R e )

13. That the-Mortgagee, at Ity option, may require the Mortgagor to pay to the Mortgaee, on the first day of each month unti the
nota sectred hereby is fully paid, the following sums in addition to the payments of principal and foterest provided In 13id note: & sum
equal 1o the premiums that will next beccmsaﬁue and payable an policies of mortgage guaranty Insurance {If applicable), fire and other
haxard Insurance covering the mortgaged propesty, plus tares, end assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor, divided by the numher of months to elapse hefore one month prior ta the date when
such premfums, lazes. and assessments will be due and payable, such sums to be held by Mortgagee to pay tald premiums, tares and
special assessments. Should these payments exceed the amount of payments actually made by the Mortragee for tases, assessments, or
insurence premiums, the excess may medited by the Mortgageo on suhsequent payments to be made by the Mortgagor; if, however,
takd sums shall be Insufficient to make sald payments when the same shall hecome due and payable, the Mortgagor shal pay 1o the
Mortgagre any amounts neeessary to make up the dzﬂdm?v. The Mortgagor further agrees that at the end of ten years from the dats
bmo?: Mortgagee may, at its option. apply for renewn! o fage guaranty ot simflar dnsurance (if applicable) covering the balance

remaining dve on the morigage debt, and the Morlmagor may. at its pay the single premium required foe the rmlim
years of the term. o the Morigagee may pay such premium and add the same to t morgage debl, in which event the Morigagoe
repay to Mortmagee snch premium payment, with Interest, at the rate specified fn sskd promissory note, In equal monthly installments
over the remaining payment period, L . '

- -

113 Page8

Pk -

urse flsell for the cost of such insurance, with interest as .
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